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South Yorkshire is evolving from its industrial roots to a dynamic tech hub—what defines 
its transformation, and what sets the stage for its future success?

The North of England is a vibrant and growing tech ecosystem. 
With a startup ecosystem valued at £75B and a pipeline of 1,500 
VC-backed companies, the North of England is a key driver of the 
UKʼs tech economy. South Yorkshire is an important part of the 
northern landscape and brings expertise in deep tech and physical 
tech. Our Universities play an ever-increasing role in supporting 
new startups into the ecosystem, commercialising IP but 
importantly also providing the right support at the right time to 
spin out scalable businesses.

For this report with our partners Dealroom, weʼve focused on the 
tech companies in South Yorkshire that have raised funding to 
better understand the scale journey that many startups are now 
on. We know we have a good mix of new ideas led by determined 
and talented founders that are not yet raising VC funding – this is 
notoriously hard to track and part of the work of TECH SY is to help 
identify more of these businesses and ensure that thereʼs a clear 
support pathway through the various stages of their growth.

South Yorkshire is a friendly and accessible ecosystem with plenty 
of open doors and supportive activity. Our amazing tech 
businesses attract global money, markets and attention which is 
an important bellwether of the vibrancy of the landscape. 

We benefit from a well established and active membership 
organisation in Sheffield Digital as well as events, groups and 
programmes led by founders for founders such as Startup 
Meetups, Venture.Community and The Digital Forge. We have an 
increasing number of active angels investing in tech and more 
deals being done at VC level.

Thereʼs always more to do and TECH SYʼs role is to help develop 
the longer term support pathways way to ensure that the region 
has a bright, technology led future that leans into the assets and 
markets already here but also the opportunities ahead. To do that, 
digging into our data but also looking at our role within the 
northern and UK wide ecosystems is essential.  We are incredibly 
grateful to Dealroom for working with us to help paint a picture of 
the ecosystem both here and across the north; please enjoy 
getting to know us!

Foreword

Tracey Johnson
Project Director at TECH SY
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Executive summary

Source: Dealroom.co.*Sectors shown overlap between each other. For instance a nuclear energy startups feature both in Physical Tech, 
Deep Tech, Energy and Climate tech, while a SaaS for energy trading would feature in Energy and Climate Tech, but not in Physical tech and 
Deep Tech. **Creative Industries includes the following industries on Dealroom: Marketing,Media, Fashion, Music, Gaming.

South Yorkshire has an 
emerging pipeline of 
100+ VC backed startups

With strengths in Physical tech and 
Deep tech

North Yorkshire and 
Greater Manchester lead 
by Ecosystem Value

The North of Englandʼs two 
decacorns, Blockchain.com and 
Anaplan, were both founded in 
North Yorkshire.

£75B in value created by 
startups in the North of 
England

The North of England is competing 
with some of EMEAʼs top emerging 
startup ecosystems.

Top EMEA ecosystems under £100B in EV Top regions in the North of England by EV VC backed startups in South Yorkshire by segment*
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Scope of the report

Source:  Dealroom.co

Scope of the report

Regional scope

While many startups founded in the 
North of England/South Yorkshire 
relocate beyond their borders, most 
maintain business-critical ties to their 
homelands. 

In order to take this reality into account, 
the first chapter of this report includes 
both startups based in the North of 
England & South Yorkshire, which 
maintain their main center of business 
(HQ) in their region of origin, and 
startups originally founded in these 
regions but later relocated their HQs 
elsewhere.

Please refer the methodology section at the end of 
this report for more details on our approach.

Power law outcomes

Power law outcomes classify companies 
by valuation and revenue milestones:

Unicorns: Startups that reached 
US$1B+ valuation or exited at this level.

Decacorns: A subset of unicorns valued 
at US$10B+.

Thoroughbreds: Startups generating 
US$100M+ in revenue

They may be counted as part of 
multiple categories, as many unicorns 
also qualify as thoroughbreds, and all 
decacorns are unicorns.

What is a startup?

Startups are companies designed to 
grow fast. Generally, such companies 
are VC-investable businesses. Only 
companies founded since 1990 are 
included in this report. Throughout the 
report, “startup” is used to commonly 
refer to all subtypes of eligible 
companies, including startups, scaleups 
and unicorns. 
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Source: Dealroom.co

Accessible to anyone, to provide 
data transparency, learn about 
the ecosystem, measure KPIs, 
promote startups.

» view online

x

A jointly launched 
dedicated open-access 
data platform for the 
South Yorkshire tech 
ecosystem

Design support needed

https://sy.dealroom.co/intro
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Source: Dealroom.co

Explore South Yorkshire 
startups mapped across 
a detailed industry 
taxonomy
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1 The rise of tech in the North of England 

2 Zoom into South Yorkshire 

3    South Yorkshire x Venture Capital

4    The South Yorkshire Outlook
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The North of 
England is made 
up of Yorkshire 
and the Humber, 
North East and 
North West 
England

Northern Triangle
Universities of Leeds, Manchester 
and Sheffield 

Source: Dealroom.co
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Design support needed

The combined 
enterprise value 
of startups in the 
North of England 
has reached
£75B
The North of England 
accounts for 8% of the UKʼs 
tech Ecosystem Value, or 
18% when excluding 
London

Ecosystem Value of startups in the North of England »  view online

Source: Dealroom.co. Sum of the valuations of all startups in the 
ecosystem. Using estimated valuations based on most recent VC 
rounds, public markets and publicly disclosed valuations.

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_North%20West%20England%2C%20United%20Kingdom_North%20East%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-valuation&showStats=true&statsType=value-valuation
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Design support needed

The North of 
England is 
competing with 
some of EMEAʼs 
top emerging 
countries

Top EMEA ecosystems under £100B in Ecosystem Value

North of England

Source: Dealroom.co. Sum of the valuations of all startups in the ecosystem. Using 
estimated valuations based on most recent VC rounds, public markets and publicly 
disclosed valuations.
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Startups in the 
North of England 
have produced 
over £7.5 in 
value for every 
pound of VC 
invested, ahead 
of the UK and 
London

Enterprise value vs VC invested since 2010

North of England

Source: Dealroom.co
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Pre-funding companies VC backed companies by stage, founded since 1990 Power Law Outcomes since 1990*
US$1B+ valuation (Unicorns) 
US$10B+ valuation (Decacorns)
US$100M+ revenues (Thoroughbreds)

± 70 startups 
raise their first 

VC round each year

1.4K»
Early 

(US$10K–15M 
total funding)

134»
Breakout

(US$15M–100M 
total funding)
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A promising pipeline of startups, with more than 30 Power law outcomes 

11% 8% 6%10%

202*18

US$100M+ 
revenues

US$10B+US$1B+ 

23»
Late

(US$100M+ 
total funding)

10% 14% x%

Share of total
startups in the UK

Source: Dealroom.co. *Power law outcomes include companies with US$1B+ valuations (unicorns), US$10B+ valuations (decacorns), and US$100M+ 
revenues (thoroughbreds). Since a company can meet multiple criteria (e.g., a decacorn is also a unicorn, and unicorns can exceed US$100M in revenue), 
some of these outcomes are counted multiple times in the funnel. Decacorns include Anaplan and Blockchain.com, both relocated from York.

US$100M+ 
revenues

20

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_14999000/total_funding_min/anyof_10000?sort=-total_funding
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_99990000/total_funding_min/anyof_15000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/founding_or_hq_regions/anyof_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_icarus%3A%20from%20unicorn%20to%20failure?sort=-valuation
https://app.dealroom.co/companies.startups/f/founding_or_hq_regions/anyof_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_icarus%3A%20from%20unicorn%20to%20failure?sort=-valuation
https://app.dealroom.co/companies.startups/f/founding_or_hq_regions/anyof_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_icarus%3A%20from%20unicorn%20to%20failure/valuation_min/anyof_10000000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/founding_or_hq_regions/anyof_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_icarus%3A%20from%20unicorn%20to%20failure/valuation_min/anyof_10000000000?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_outside%20tech?sort=-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_North%20West%20England%2C%20United%20Kingdom_North%20East%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-total_funding&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_North%20West%20England%2C%20United%20Kingdom_North%20East%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_100000000?sort=-total_funding&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies/anaplan
http://blockchain.com
https://app.dealroom.co/companies.startups/f/founding_or_hq_regions/anyof_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/tags/anyof_verified%20thoroughbreds?sort=-valuation
https://app.dealroom.co/companies.startups/f/founding_or_hq_regions/anyof_North%20East%20England%2C%20United%20Kingdom_North%20West%20England%2C%20United%20Kingdom_Yorkshire%20and%20the%20Humber%2C%20United%20Kingdom/tags/anyof_verified%20thoroughbreds?sort=-valuation


Page / 13  

title box
SIZE 18PT, BOLD
Aligned right horizontally 
Aligned to the middle vertically 
Line spacing 0.89

Text fitting
padding : 0,0,0,0
Do not autofit

Align top to this line

Align left side of chart
to this linex

x

Align top of chart (or 
legend) to this line

Chart title box
SIZE 12, REGULAR
Aligned right horizontally 
Aligned to the top vertically 
Line spacing single

Text fitting
padding : 0,0,0,0 
Do not autofit

  »  active link

Size 12, bold
» = alt-shift -\ on international 
keyboard

Source box
SIZE 6, REGULAR
Aligned right horizontally 
Aligned to the middle vertically 
Line spacing single

Text fitting
padding : 0,0,0,0 
Do not autofit

CHART AREA 
930x600, 
Border :  0
Just chart

Show guides!

Strong Power Law outcomes: the North of England outperforms many of EMEAʼs 
top tech ecosystems

Unicorns
% of funded startups that become unicorns
(US$1B+ valuation/exit)

Decacorns
% of funded startups that become decacorns
(US$10B+ valuation)

Thoroughbreds
% of funded startups that become thoroughbreds
(US$100M+ revenues)

North of England
North of England North of England

Source: Dealroom.co. *Power law outcomes include US$1B+ valuation (Unicorns), US$10B  valuation (Decacorns), US$100M+ revenues (Thoroughbreds).
Decacorns include Anaplan and Blockchain.com, both relocated from York.

North of England

https://app.dealroom.co/companies/anaplan
http://blockchain.com
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Number of VC backed startups by region and total funding raised

Manchester leads the North by number of VC backed startups, at all stages

Source: Dealroom.co.
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North Yorkshire 
leads the North 
by Ecosystem 
Value, driven by 
Blockchain.com 
and Anaplan

Greater Manchester follows 
with the second-highest EV

Top regions in the North of England by Ecosystem Value

Source: Dealroom.co. Sum of the valuations of all startups in the 
ecosystem. Using estimated valuations based on most recent VC 
rounds, public markets and publicly disclosed valuations.

http://blockchain.com
https://app.dealroom.co/companies/anaplan


Page / 16  

1 The rise of tech in the North of England 

2 Zoom into South Yorkshire 

3    South Yorkshire x Venture Capital

4    The South Yorkshire Outlook
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South Yorkshire 
is strategically 
positioned 
within the 
Northern 
Triangle, near 
Europe's largest 
tech hubs

 

Golden Triangle
Oxford, Cambridge, 
London

Paris
Sorbonne University (33 
Nobel Prizes, 6 Fields 
Medals, & 1 Turing Award)

Northern Triangle
Universities of Leeds, 
Manchester and Sheffield 
(& periphery Lancaster 
and Liverpool)

Eindhoven / 
Brainport
(ASML, NXP)Bristol 

Semiconductors 
hub and University 

of Bristol

Birmingham
University of 
Birmingham

(10 Nobel prizes)

Edinburgh

Southampton

Wageningen

Brussels
Leuven / Flanders
KU Leuven

London 

Amsterdam

Leiden

The Hague

Rotterdam

Paris-Saclay Cluster
40% of Paris Region 
public research and 

private R&D

The Randstad

Newport
Cardiff

London

Paris
Sorbonne University (33 Nobel 
Prizes, 6 Fields Medals, & 1 Turing 
Award)

The Randstad

Paris
Sorbonne University (33 
Nobel Prizes, 6 Fields 
Medals, & 1 Turing Award)

Paris-Saclay Cluster
40% of Paris Region 
public research and 

private R&D

Paris-Saclay Cluster
40% of Paris Region public 

research and private R&D

South Yorkshire / University of 
Sheffield

Bristol
Semiconductors hub and 

University of Bristol

Birmingham
University of Birmingham

(10 Nobel prizes)

Northern Triangle
Universities of Leeds, 

Manchester and Sheffield 
(& periphery Lancaster and 

Liverpool)
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South Yorkshire 
startups are now 
worth £3B

 

Source: Dealroom.co. Sum of the valuations of all startups in the 
ecosystem. Using estimated valuations based on most recent VC 
rounds, public markets and publicly disclosed valuations.

£1.3B

£2.8B

£4.3B

£2.9B

£4.7B

£3.0B

Ecosystem Value of South Yorkshire startups »  view online

£768M£742M
£475M£351M£370M

https://sy.dealroom.co/companies.startups/f/all_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-valuation&showStats=true&statsType=value-valuation
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Pre-exit 
companies (not 
yet public or 
acquired) are 
now valued at 
over £700M, 
having grown 9x 
in the past 
decade

 

Combined enterprise value of  South Yorkshire startups, pre-exit  »  view online

Source: Dealroom.co. Sum of the valuations of all startups in 
the ecosystem. Using estimated valuations based on most 
recent VC rounds  and publicly disclosed valuations.

https://sy.dealroom.co/companies.startups/f/all_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/ownerships/not_public/tags/not_outside%20tech?sort=-valuation&showStats=true&statsType=value-valuation
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Barnsley

Rotherham

Sheffield

Doncaster

Promising startups are emerging throughout the region

Notable  startups

Sheffield

Rotherham

Barnsley

Doncaster

Clean Power Hydrogen  Automated Analytics 
Together.ly Pense

AnchorVine Binary Forge

Xeros  Metalysis  IntelliAM  

 Powerstar   Sitehop   Aegiq, FourJaw
, Tubr, Fyous, Exciting Instruments, Plux 
Technologies 

Source:  Dealroom.co

https://sy.dealroom.co/companies/clean_power_hydrogen
https://sy.dealroom.co/companies/automated_analytics_1
http://together.ly
https://sy.dealroom.co/companies/pense
https://sy.dealroom.co/companies/anchor_vine
https://sy.dealroom.co/companies/binary_forge_solutions_ltd
https://sy.dealroom.co/companies/xeros_1
https://sy.dealroom.co/companies/metalysis
https://sy.dealroom.co/companies/intelliam
https://sy.dealroom.co/companies/powerstar
https://sy.dealroom.co/companies/sitehop
https://sy.dealroom.co/companies/aegiq
https://sy.dealroom.co/companies/four_jaw
https://sy.dealroom.co/companies/four_jaw
https://sy.dealroom.co/companies/tubr
https://sy.dealroom.co/companies/fyous_the_ultimate_fit
https://sy.dealroom.co/companies/exciting_instruments
https://sy.dealroom.co/companies/phlux_technology
https://sy.dealroom.co/companies/phlux_technology
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Innovation in South Yorkshire is fueled by its industrial legacy

Here in South Yorkshire, we're pioneers. 
We led the world into the first industrial 
revolution, and we'll do the same with 
the tech revolution.

We have the world-leading businesses, the agile 
tech start-ups and the people to create good 
growth for our communities. This report highlights 
how our heritage is shaping our future.

The work of TECH SY and others will help us work 
with our northern partners to drive innovation and 
build a bigger and better economy in South  
Yorkshire.

“

Oliver Coppard
Mayor of South Yorkshire

Selected Research Institutes

● Advanced Manufacturing Research Centre (AMRC)*
● Royce Discovery Centre*
● Translational Energy Research Centre (TERC)*
● UKAEA Fusion Technology Facility
● Advanced Wellbeing Research Centre (AWRC)
● Sheffield Policy Campus 

Major corporates
Major corporates

● Boeing
● Rolls-Royce
● McLaren
● Forged Solutions Group
● Liberty Steel
● Doncasters Group

*University of Sheffield



Page / 22  

title box
SIZE 18PT, BOLD
Aligned right horizontally 
Aligned to the middle vertically 
Line spacing 0.89

Text fitting
padding : 0,0,0,0
Do not autofit

Align top to this line

Align left side of chart
to this linex

x

Align top of chart (or 
legend) to this line

Chart title box
SIZE 12, REGULAR
Aligned right horizontally 
Aligned to the top vertically 
Line spacing single

Text fitting
padding : 0,0,0,0 
Do not autofit

  »  active link

Size 12, bold
» = alt-shift -\ on international 
keyboard

Source box
SIZE 6, REGULAR
Aligned right horizontally 
Aligned to the middle vertically 
Line spacing single

Text fitting
padding : 0,0,0,0 
Do not autofit

CHART AREA 
930x600, 
Border :  0
Just chart

Show guides!

Source: Dealroom.co. 

South Yorkshire 
has a strong 
pipeline of  
Physical tech 
and Deep tech 
startups, with 
some late stage 
outcomes 
emerging

 

Number of startups by segment and total funding raised

Source: Dealroom.co. Sectors shown overlap between each other. For instance a nuclear energy startups feature 
both in Physical Tech, Deep Tech, Energy and Climate tech, while a SaaS for energy trading would feature in 
Energy and Climate Tech, but not in Physical tech and Deep Tech. *Creative Industries includes the following 
industries on Dealroom: Marketing,Media, Fashion, Music, Gaming.
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Physical tech 
and Deep tech 
receive a higher 
share of funding 
in South 
Yorkshire than in 
the UK overall

 

VC allocation by segment 2020-2024, South Yorkshire vs UK*

Source: Dealroom.co. Sectors shown overlap between each other. For instance a nuclear energy startups feature 
both in Physical Tech, Deep Tech, Energy and Climate tech, while a SaaS for energy trading would feature in Energy 
and Climate Tech, but not in Physical tech and Deep Tech. *Creative Industries includes the following industries on 
Dealroom: Marketing,Media, Fashion, Music, Gaming.



Page / 24  Source: Dealroom.co. *Creative Industries includes the following industries on Dealroom: 
Marketing, Media, Fashion, Music, Gaming.

WIP

Deep Tech Health Climate tech and 
Energy Food AI Creative 

Industries Others

Landscape of startups in South Yorkshire by segment

Deep Tech Health Climate tech 
and energy Food AI Creative 

Industries Others

Deep tech Health

Climate tech 

and Energy Food AI

Creative 

industries* Others

Sitehop

Rinri 

Therapeutics Powerstar

Unicorn 

Biotechnologies SURECORE Fyous Twinkl The Floow

AegiQ MetalloBio Floreon Future Greens IntelliAM

Steel City 

Interactive The Build Chain Tutorful

Additive 

Manufacturing 

Technologies SynGenSys Libertine

Grobotic 

Systems Rivelin Robotics Prya Reef Reverl

Bow MediBioSense Magnomatics Dragonb AI Solutions Gangbeasts Uniquest

The Developer 

Academy

Metalysis Arquella Xeros Nutritoken Opteran

IC Innovations

TribePad Air Education

Andel Mantra Medical

Magnetic 

Systems 

Technology Approved Food TUBR
Samdai

Together.ly Quidco

Iceotope Mindsfull Suiso Piccolo Purealign

https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/technologies/anyof_deep%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/technologies/anyof_deep%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_health/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_health/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_energy/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_energy/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_energy/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_food/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_food/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/technologies/anyof_deep%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_health/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_energy/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_energy/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/industries/anyof_food/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&showStats=true&statsType=value-valuation
https://app.dealroom.co/companies/sitehop
https://app.dealroom.co/companies/rinri_therapeutics
https://app.dealroom.co/companies/rinri_therapeutics
https://app.dealroom.co/companies/powerstar
https://app.dealroom.co/companies/unicorn_biotechnologies_1
https://app.dealroom.co/companies/unicorn_biotechnologies_1
https://app.dealroom.co/companies/surecore
https://app.dealroom.co/companies/fyous_the_ultimate_fit
https://app.dealroom.co/companies/twinkl_uk
https://app.dealroom.co/companies/the_floow
https://app.dealroom.co/companies/aegiq
https://app.dealroom.co/companies/metallobio
http://floreon/
https://app.dealroom.co/companies/future_greens
https://app.dealroom.co/companies/intelliam
https://app.dealroom.co/companies/steel_city_interactive
https://app.dealroom.co/companies/steel_city_interactive
https://app.dealroom.co/companies/the_build_chain
https://app.dealroom.co/companies/tutorful
https://app.dealroom.co/companies/additive_manufacturing_technologies
https://app.dealroom.co/companies/additive_manufacturing_technologies
https://app.dealroom.co/companies/additive_manufacturing_technologies
https://app.dealroom.co/companies/syngensys
https://app.dealroom.co/companies/libertine_fpe
https://app.dealroom.co/companies/grobotic_systems
https://app.dealroom.co/companies/grobotic_systems
https://app.dealroom.co/companies/rivelin_robotics
https://app.dealroom.co/companies/prya
https://app.dealroom.co/companies/reef_1_3
https://app.dealroom.co/companies/reverl
https://app.dealroom.co/companies/usebow_com
https://app.dealroom.co/companies/medibiosense
https://app.dealroom.co/companies/magnomatics
https://app.dealroom.co/companies/dragonb
https://app.dealroom.co/companies/ai_solutions_3
https://app.dealroom.co/companies/gangbeasts
https://app.dealroom.co/companies/uniquest_
https://app.dealroom.co/companies/the_developer_academy
https://app.dealroom.co/companies/the_developer_academy
https://app.dealroom.co/companies/metalysis
https://app.dealroom.co/companies/arquella
https://app.dealroom.co/companies/xeros_1
https://app.dealroom.co/companies/nutritoken
https://app.dealroom.co/companies/opteran
https://app.dealroom.co/companies/ic_innovations
https://app.dealroom.co/companies/tribepad
https://www.linkedin.com/company/aireducation/
https://app.dealroom.co/companies/andel
https://app.dealroom.co/companies/mantra_medical
https://app.dealroom.co/companies/magnetic_systems_technology
https://app.dealroom.co/companies/magnetic_systems_technology
https://app.dealroom.co/companies/magnetic_systems_technology
https://app.dealroom.co/companies/approved_food
https://app.dealroom.co/companies/tubr
https://app.dealroom.co/companies/samdai
http://together.ly
https://app.dealroom.co/companies/birdback
https://app.dealroom.co/companies/iceotope
https://app.dealroom.co/companies/mindsfull
https://app.dealroom.co/companies/suiso
https://app.dealroom.co/companies/piccolo_3
https://app.dealroom.co/companies/purealign
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1 The rise of tech in the North of England 

2 Zoom into South Yorkshire 

3    South Yorkshire x Venture Capital

4    The South Yorkshire Outlook
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South Yorkshire 
startups have 
raised over 
£200M in VC 
funding since 
2020

 

VC investment in South Yorkshire by stage »  view online 

Source: Dealroom.co

▊Early stage (US$0-15M total funding)    ▊Breakout stage (US$15-100M total funding)

https://sy.dealroom.co/transactions.rounds/f/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
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Deep Tech is the 
top-funded 
sector, attracting 
£120M in VC 
investment
Energy and Climate Tech 
have also emerged as 
strong sectors, with over 
£70M in funding

Iceotope and Clean Power 
Hydrogen raised the largest 
rounds, both operating at 
the intersection of Deep 
Tech, Climate Tech and 
Energy

 

VC investment in South Yorkshire by segment, 2020-2024

Source: Dealroom.co. Sectors shown overlap between each other, such as  Energy and Climate 
tech.  *Creative Industries includes the following industries on Dealroom: Marketing, Media, 
Fashion, Music, Gaming.

https://sy.dealroom.co/companies/iceotope
https://sy.dealroom.co/companies/clean_power_hydrogen
https://sy.dealroom.co/companies/clean_power_hydrogen
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75% of South 
Yorkshireʼs VC 
investment came 
from UK 
investors

South Yorkshire sees less 
foreign VC participation 
than the UK overall
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VC investment by source of capital, 2020-2024

Source: Dealroom.co. Excludes undisclosed investors. Excludes megarounds in the UK 
for a more equivalent comparison with the SY ecosystem. When multiple investors 
participate in a round, amount invested is equally divided between the co-participants.

Rest of the World

United Kingdom
(excluding rounds above US$100M)
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Key UK investors 
backing South 
Yorkshire 
startups since 
2020
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Selected active UK investors, since 2020

Source: Dealroom.co. Selected investors based on the number 
of rounds participated in in the last 5 years.
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Selected Foreign investors

Saint-Gobain
DSM Venturing

15th Rock Ventures

Selected Foreign investors

ABC Impac
FTSE Group

Pavilion Capital

There is an 
emergence of 
foreign 
investment into 
South Yorkshire 
startups focused 
on Deep tech, 
Climate tech and 
Biotech
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Selected Foreign investors

High-Tech Gründerfonds
Black Quant

Selected Foreign investors

Join Capital
Schauenburg Ventures

Selected Foreign investors

Acequia Capital
SOSV

Alumni Ventures

Selected Foreign investors

Boehringer Ingelheim Venture Fund
UCB Ventures

Deep tech/Climate tech
Liquid cooling for data centers

Deep tech/AI
AI-powered robotics

Deep tech
3D printing optimisation

Deep tech/Semiconductor
Quantum computing

Biotech
Cell therapy for hearing loss

Deep tech/Biotech
Automation for cell biology

Company name Segment Selected investors

Iceotope

FTSE Group
ABC Impact
Pavilion Capital

Additive Manufacturing 
Technologies

Saint-Gobain
DSM Venturing
15th Rock Ventures

Rinri Therapeutics

Boehringer Ingelheim 
Venture Fund
UCB Ventures

Opteran
Join Capital
Schauenburg Ventures

AegiQ
High-Tech Gründerfonds
Black Quant

Unicorn Biotechnologies

SOSV
Acequia Capital
Alumni Ventures

Source: Dealroom.co
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South Yorkshire 
attracts less VC 
investment than 
peer European 
ecosystems
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Dealroom.co. Ecosystems refer to metropolitan areas.

VC investment in selected European ecosystem, 2020-2024

Source: Dealroom.co. Each ecosystem refers to its metropolitan area. Peer ecosystems are 
selected based on population size and.or key segments in deep tech, physical tech, health.

£280M

£245M

£219M

£139M

£97M
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1 The rise of tech in the North of England 

2 Zoom into South Yorkshire 

3    South Yorkshire x Venture Capital

4    The South Yorkshire Outlook
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South Yorkshireʼs VC backed startup pipeline is growing, but scaling remains a 
challenge

Pre-funding companies VC backed companies by stage, founded since 1990 Unicorns and US$1B exits
Founded since 1990

± 10
South Yorkshire 

startups 
raise their first 

VC round each year

110»
Early 

(US$10K–15M total funding)

12»
Breakout

(US$15M–100M total 
funding)

2*»

Design support needed

Source: Dealroom.co. *Include Sumo Group (based on value at Acquisition) and ITM Power.

https://sy.dealroom.co/companies.startups/f/all_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_max/anyof_11350000/total_funding_min/anyof_7500?sort=-valuation
https://sy.dealroom.co/companies.startups/f/all_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech/total_funding_min/anyof_11360000?sort=-valuation
https://sy.dealroom.co/companies.startups/f/all_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/anyof_verified%20unicorns%20and%20%241b%20exits_not_outside%20tech?sort=-valuation
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Startups in the South Yorkshire face a range of challenges that hinder their 
ability to scale. The Barriers to Scale Survey (Tech SY, 2025) highlights the key 
obstacles they encounter:

● Access to funding was most frequently mentioned (13 responses out 
of 21) with 10 respondents mentioning investment as inaccessible

● Network & partnerships: Several respondents cited a shortage of 
incubators, accelerators, and mentorship opportunities, limiting support 
for early-stage startups

● Infrastructure limitations : Some startups faced challenges related to 
physical infrastructure, such as combined lab-office spaces, expensive 
transport connections, and broadband limitations

● Talent acquisition: The biggest productivity challenge cited across 
surveys was the lack of experienced talent, indicating a pressing gap in 
senior or specialized talent availability

x

Source: Dealroom.co analysis of the Barriers to Scale in South Yorkshire Survey (21 respondents) and xxx

Access to Funding

● Many respondents indicated that securing investment in South Yorkshire is "Very Inaccessible" or "Inaccessible."
● Funding limitations were one of the most frequently mentioned scaling challenges.

Talent Acquisition & Availability

● While some rated the available skilled talent as "Satisfactory" or "Good," a significant portion struggled with recruiting 
from within the region.

● The percentage of teams recruited from within South Yorkshire varied widely, with some relying heavily on external 
hires.

Lack of Incubators, Accelerators & Mentorship Programs

● Several respondents cited a shortage of incubators, accelerators, and mentorship opportunities, limiting support for 
early-stage startups.

Infrastructure Limitations

● Some startups faced challenges related to physical infrastructure, such as combined lab-office spaces, expensive 
transport connections, and broadband limitations.

Regulatory Hurdles

● Industry-specific regulatory barriers, such as CE marking and medical device regulations, were cited as obstacles.

Competitive Landscape & Ecosystem Support

● The support ecosystem was often described as fragmented, lacking a coherent approach to helping businesses scale.
● Many suggested that improving ecosystem collaboration and public sector support would benefit the region.

Biggest productivity challenge: The most common issue cited (14 responses) is the lack of experienced talent.

Investment reductions: While some businesses are cutting back on R&D (6 responses) and technology 
investments (6 responses) due to economic conditions, tech seem to be the least affected. 

Key barriers to 
scale in South 
Yorkshire

 

Source: Dealroom.co analysis of the Barriers to Scale in South 
Yorkshire Survey (21 respondents)
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Sheffieldʼs tech sector has faced a year of change. While hiring has slowed, a 
more available talent pool has made recruitment slightly easier. Still, skills 
shortages remain key barriers to growth. Hereʼs whatʼs shaping the regionʼs tech 
workforce in 2025:

● Cautious business outlook for 2025: 50% of companies downsized in 
2024, far more than the 20% expected last year. Looking ahead, business 
confidence remains low, with firms adopting a more cautious approach 
to hiring and investment. Around 20% anticipate further staff reductions

● Growing demand for key tech skills: Programming, AI, and data science 
remain highly sought-after, alongside growing demand for digital 
marketing and sales expertise. Companies are prioritizing tech adoption 
and data-driven roles

● Skills pipeline & education partnerships remain key : University of 
Sheffield, Sheffield Hallam University, and The Sheffield College play a 
crucial role in equipping the next generation of tech talent

x

Source: Dealroom.co analysis of the Barriers to Scale in South Yorkshire Survey (21 respondents) and xxx

Access to Funding

● Many respondents indicated that securing investment in South Yorkshire is "Very Inaccessible" or "Inaccessible."
● Funding limitations were one of the most frequently mentioned scaling challenges.

Talent Acquisition & Availability

● While some rated the available skilled talent as "Satisfactory" or "Good," a significant portion struggled with recruiting 
from within the region.

● The percentage of teams recruited from within South Yorkshire varied widely, with some relying heavily on external 
hires.

Lack of Incubators, Accelerators & Mentorship Programs

● Several respondents cited a shortage of incubators, accelerators, and mentorship opportunities, limiting support for 
early-stage startups.

Infrastructure Limitations

● Some startups faced challenges related to physical infrastructure, such as combined lab-office spaces, expensive 
transport connections, and broadband limitations.

Regulatory Hurdles

● Industry-specific regulatory barriers, such as CE marking and medical device regulations, were cited as obstacles.

Competitive Landscape & Ecosystem Support

● The support ecosystem was often described as fragmented, lacking a coherent approach to helping businesses scale.
● Many suggested that improving ecosystem collaboration and public sector support would benefit the region.

Biggest productivity challenge: The most common issue cited (14 responses) is the lack of experienced talent.

Investment reductions: While some businesses are cutting back on R&D (6 responses) and technology 
investments (6 responses) due to economic conditions, tech seem to be the least affected. 

South Yorkshire 
and Sheffieldʼs 
tech sectors are 
adapting to 
change, but 
talent shortages 
and hiring 
challenges 
remain

 

Source: Sheffield Digital Skills Audit 2025 (Sheffield Digital, 2025). Based on survey done for 
startups, but also other companies which are technology driven and/or with a need for 
technology skills.
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Source: Dealroom.co

Many of South 
Yorkshireʼs most 
promising companies 
are spinouts 

» view online
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https://sy.dealroom.co/companies.startups/f/all_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/company_rounds/anyof_SPINOUT/company_status/not_closed/company_type/not_service%20provider_government%20nonprofit/founding_or_hq_regions/anyof_South%20Yorkshire%2C%20United%20Kingdom/growth_stages/not_mature/has_website_url/anyof_yes/launch_year_min/anyof_1990/tags/not_outside%20tech?sort=-startup_ranking_rating&statsType=value-valuation&showStats=true
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Source: Dealroom.co

The University of Sheffield is a 
breeding ground for fostering 
entrepreneurial talents

60+ alumni founders which raised $US10M
Ranked in the UK top 20 

50+ spinouts
Ranked 13th in the UK 

Selected spinouts raising VC rounds
Bow - £4m seed round in January 2025
Exciting Instruments - £4m seed round in November 2024
SynGenSys  - £1.8m seed round in April 2024

Design needed

Source:  Dealroom.co
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Major corporates

● Boeing
● Rolls-Royce
● McLaren
● Forged Solutions Group
● Liberty Steel
● Doncasters Group

The University of 
Sheffield has built a 
strong internal 
ecosystem, 
increasing spinout 
creation from one 
per year in 2016 to 
6-8 annually today

Our Commercialisation Journey is fuelling a 
powerful trend: we're supporting and 
investing in a record number of founders to 
launch successful spinouts and attract 
substantial private investment. Crucially, 
they're choosing to anchor their companies 
right here in South Yorkshire, directly 
strengthening our burgeoning ecosystem."

“

Andy Hogben
Head of Commercialisation 
The University of Sheffield

Design support needed

Our Commercialisation Journey is fuelling a powerful 
trend: we're supporting and investing in a record 
number of founders to launch successful spinouts and 
attract substantial private investment. 

Crucially, they're choosing to anchor their companies right here 
in South Yorkshire, directly strengthening our burgeoning 
ecosystem.”

Andy Hogben
Head of Commercialisation 
The University of Sheffield

The University of Sheffield has built a strong 
internal ecosystem, increasing spinout creation 
from one per year in 2016 to 6-8 annually today

“

Page / 38  
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Northern Triangle Initiative (NTI)
(2017) 

Launched with £5 million from the 
Research England Connecting Capability 

Fund (CCF).

To drive research commercialization, IP 
development, and entrepreneurship in 

Northern England

Led to the creation of Northern Gritstone

Northern Gritstone
(2022) 

Established by the universities of 
Manchester, Leeds, and Sheffield to 

support university spin-outs and IP-rich 
startups.

They have now Secured £312M, aiming to 
raise up to £500M.

Northern Triangle Talent Project
(2024) 

Secured £1.5 million from the Research 
England Connecting Capability Fund.

Ambitious project to develop business 
talent and connect spinout founders with 

world leading business experts and 
mentors

Collaborative Research Projects

561 joint research projects completed by the universities

30 new projects funded in 2024 through initiatives like the Newton-Katip Celebi Fund and the International Science 
Partnership Fund (ISPF)

South Yorkshire enhances its global competitiveness 
through collaboration with other northern regions, 
exemplified by the initiatives taken by the Universities
of Manchester, Leeds and Sheffield

Oct 2020
European Council releases white 
paper on AI and calls for defining 
high-risk AI systems

April 2021
EU AI Act proposal shared

Dec 2022
EU adopts its common position 
(ʻgeneral approachʼ) on the AI Act

May 2023
AI Act amended to account for 

Generative AI

May 2024
The AI Act is formally adopted by the 
EU Council

2024-2026 
implementation

Depending on the risk level

Collaborative
Research Projects

561
Joint research projects 
completed by the universities

30
new projects funded in 2024 through initiatives like the Newton-Katip 
Celebi Fund and the International Science Partnership Fund (ISPF)

Northern
Triangle Initiative
(NTI)

2017 - 2021 2022 2024

Launched with £5 million from the Research 
England Connecting Capability Fund (CCF).
To drive research commercialization, IP 
development, and entrepreneurship in Northern 
England

Northern Triangle
Talent Project

Northern
Gritstone

Established by the universities of Manchester, Leeds, and 
Sheffield to support university spin-outs and IP-rich startups.
They have now Secured £312M, aiming to raise up to £500M.

Secured £1.5 million from the Research England 
Connecting Capability Fund.
Ambitious project to develop business talent and 
connect spinout founders with world leading business 
experts and mentors
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Methodology

What are startups?

Startups are companies designed to grow fast. 
Generally, such companies are VC-investable 
businesses. Only companies founded since 1990 are 
included in this report.

What is a unicorn? 

Unicorns are (former) startups that reached US$1B 
valuation or exit at one point in time. 

What is a Unicorn? 

What is a thoroughbred? 

Companies can also be divided by revenue rather 
than valuation. Thoroughbreds are companies 
generating $100M+ in annual revenue.

Underlying Data

Dealroomʼs proprietary database and software 
aggregate data from multiple sources: harvesting 
public information, user-submitted data verified by 
Dealroom, data engineering. All data is verified and 
curated with an extensive manual process. Data fro 
this report was taken in February 2025.

The data on which this report builds is available via 
app.dealroom.co. For more info please visit 
dealroom.co or contact support@dealroom.co.

Venture Capital, Investors

Investment are referred to by their round labels such 
as Seed, Series A, B, C, … late stage, and growth 
equity. VC investments exclude debt, non-equity 
funding, lending capital and grants.

Regional scope

While many startups founded in the North of 
England/South Yorkshire relocate beyond their 
borders, most maintain business-critical ties to their 
homelands. 

In order to take this reality into account, the first 
chapter of this report includes both startups based 
in the North/South Yorkshire, which maintain their 
main center of business (HQ) in their region of 
origin, and startups founded in the North/South 
Yorkshire, which relocated their HQ outside the 
region.

Industries, Segments

Dealroomʼs Intelligence Unit has developed a 
proprietary technology taxonomy that acts as a 
foundation and helps navigate existing and 
emerging technologies.

Dealroomʼs proprietary taxonomy

Source:  Dealroom.co

https://dealroom.co/blog/what-is-a-unicorn?_ga=2.36892646.730306700.1653905118-1634827800.1649663024
https://app.dealroom.co/
mailto:support@dealroom.co
https://dealroom.co/guides/taxonomy
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Methodology

What is a Deep tech startup?

Deep Tech includes startups working on 
innovative technologies that are closely linked to 
the frontiers of science and engineering. 
These companies inherently take on risk relating 
to the feasibility of their technologies (R&D risk), 
as well as the risk in proving market demand for 
the product which has likely not been seen before 
in the market (Product/Market fit risk). 
Deep Tech startups often start with an extended 
R&D phase, have a higher share of technical staff 
and involve hardware and/or IP.

The European Deep Tech Report 2023

What is a Physical tech startup?

Physical tech includes startups focusing on 
manufacturing or on hardware-focused solutions 
as the core of their offering. It can also include 
some software focused on physical world 
applications like AI for robotic intelligence.
This broadly includes sectors such as advanced 
materials and manufacturing, robotics, 
semiconductors, biotech, energy hardware, and 
vehicle production among others.

What is an AI startup?

We define a company as “AI-first” if it:
1) develops computing infrastructure focused on 

AI, such as Ai chips and processors or 
specialized cloud providers for AI

2) develops AI models for other companies, such 
as generative AI foundational models

3) develops machine learning operations tools to: 
prepare, annotate or generate data for AI; to 
train and optimize/fine-tune AI models; to 
deploy and monitor AI performances.

4) offer products and services which have 
artificial intelligence as their core feature.

The European AI report 2024

Source:  Dealroom.co

https://dealroom.co/reports/the-european-deep-tech-report-2023
https://dealroom.co/reports/ai-europe-report-2024
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Source: Dealroom.co

Dealroom.co is a global intelligence platform startup & 
VC ecosystems. Clients include Accel, Index Ventures, 
McKinsey, BCG, Deloitte, Google, AWS, Microsoft, Stripe. 
Dealroom partners closely with local organizations, to 
measure, monitor and grow the tech ecosystem across 
metrics like capital, talent, innovation, entrepreneurship 
and overall economic dynamism. 

TECH SY is a two year project to scale up the South 
Yorkshire tech ecosystem, funded by the South Yorkshire 
Mayoral Combined Authority and delivered by Barnsley 
Council. 

Our ecosystem is growing, and TECH SY is here to build 
on its development; working with our local authorities, 
educators, founders, funders and all other partners to be 
joined up in our efforts.




